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SPEAKER NICHOL: Sen ator Nelson, did you wish tos peak on t h e
DeCamp amendment?

SENATOR NELSON: Yes, Mr. President, members of the body, I a m
sorry I...too many Initiative 300 calls here and so on and I did
not get in on the first of this, There is only oneother
statement, the.. De( amp am~ • ndment, and I se e t h i s is strictly a
turi battle again. We started out with an agriculture bill and
now protectionism and one group over the other. And m i g h t I
relay this, I g uess two things, when he talks about CPAs and
records a n d s o on , I h ap pe n t o h av e a considerable amount of
time spent with PIK contracts and how we are handling them with
the IRS and how the farmer does his business. I t g us t r u ns i n
my mind and I discussed this with probably 10 CPAs in the City
of Grand Island. Last year they called me on how is this? We
haven't made up our mind how we want to handle it. And i f you
really want to k now, there were 10 di fferent, at l e as t .
Everyone of t h em h ad a different system on the income tax to
handle the PIK payments. I go back to this, dad can have money
to send you to school but he can't buy your brains a nd ther e a r e
many qualified people that do not carry a CPA behind their name
t hat I wi l l pu t up wi t h an y o n e o f t he m t o f i l e t hese c ont r act s
and no buszness, hopefully, is going to have someone do it that
is not knowledgeable, but it doesn't necessarily have t o b e a
C PA or t h a t y o u ha v e t o h av e one have brains enough to do this.

SPEAKER NI CHOL: Senator Pappas, did you wish to s peak on t h e
DeCamp amendment?

S ENATOR PAPPAS: Y e s , M r . Sp e a k e r , c ol l e a gues , S e n a t o r DeCamp' s
amendment to hi s a mendment doesn' t and wi l l no t make hi s
amendment any better. In fact, I would urge you to r ejec t h i s
amendment to the amendment. W e are b a s i c a l l y n ot t a l k i ng ab o u t
whc has b r a i n s , w h o d o e s n ' t h a v e b r ai n s . We are talking about
w ho h a s e x p e r i e n c e a n d who d o e s n ' t ha v e e x p e r i e n c e a nd as t ' ; e s e
businesses consolidate rn the future, it is going t o g et mo r e
complicated, the balance sheets on how to figure the bookkeeping
system, they ar e goi ng to demand more i n formation, more
documentat ~ n . You are go in g t o h a ve t o know wha t you ar e
talking about. Yo u are going to have to have experience. The
only place you can get this is from the CPAs b ecause CP A s ar e
different from somebody that )ust got a degree that they have to
go through a more intricate program of internship and they know
what t h e y a r e d oi n g. And for this reason I urge you t o vo t e
down his amendment to the amendment, vote down the amendment and
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